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Notice on New Stock Issuance in the Form of Stock Options 

 

 

The Board of Directors of Ei



3) The contents of the stock acquisition rights 
(1) Class and number of shares to be issued or transferred upon exercise of stock 

acquisition rights 
The class of shares to be issued or transferred upon exercise of stock acquisition rights 
shall be shares of the common stock. The number of shares to be issued or transferred 
upon exercise of each stock acquisition right (the “Number of Granted Shares”) shall 
be 100 shares. However, in the event that the Company carries out a stock split 
(including free distribution (musho-wariate) of shares of common stock; the same 
shall apply hereafter in relation to stock splits) or a consolidation of the common stock 
after the date of resolution of the 97th Ordinary General Meeting of Shareholders (the 
“Date of Resolution”), the Number of Granted Shares shall be adjusted according to 
the following formula. Any fraction of less than one (1) share arising from this 
adjustment shall be rounded off. 
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In addition, the Number of Granted Shares shall be adjusted to an extent reasonable in 
the unavoidable event where an adjustment of the Number of Granted Shares is 
required after the Date of Resolution. 

 
(2)Amount of assets to be contributed upon exercise of stock acquisition rights 

The amount of assets to be contributed upon exercise of each stock acquisition right 
will be the amount obtained by multiplying the amount to be paid for each share to be 
issued or transferred upon exercise of stock acquisition rights (the “Exercise Price”) by 
the Number of Granted Shares. The Exercise Price shall be the greater price of (i) the 
average of the closing prices of the common stock in the regular trading thereof on the 
Tokyo Stock Exchange (“Closing Price”) for each day (excluding days on which no 
trading is concluded) of the month preceding the month in which stock acquisition 
rights are allotted (“Allotment Date”), provided that any amount less than one (1) yen 
shall be rounded up to the nearest yen; and (ii) the Closing Price as of the Allotment 
Date (in the event that there is no Closing Price on the Allotment Date, the Closing 
Price of the day immediately preceding the Allotment Date shall apply). 

 
In the event that the Company carries out a stock split or a consolidation of its 
common stock after the Allotment Date, the Exercise Price shall be adjusted according 
to the following formula. Any fraction of less than one (1) yen shall be rounded up to 
the nearest yen. 
 

１ Exercise Price 

after adjustment 
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In the event that, after the Allotment Date, the Company issues new shares of common 
stock or disposes of treasury stock at a price that is less than the market price 
(excluding (i) the sale of treasury stock pursuant to the provision of Article 194 of the 
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Companies Act (the “Demand for Sale of Shares Less than One Unit by Holders of 
Shares Less than One Unit”) and (ii) issuance shares or disposal of treasury stock by 
(a) the exercise of preemptive rights pursuant to the provision of Article 280-19 of the 
Commercial Code prior to the “Act on the Partial Revision of the Commercial Code” 



the nearest yen. 
ii) The amount of capital reserve increased by the issuance of shares upon exercise of 
stock acquisition rights shall be the amount of the maximum limit on the increase in 
capital provided in i) above excluding the amount of increased capital stipulated in i) 
above. 

 
(6) Restrictions on the acquisition of stock acquisition rights through transfer 

The acquisition of stock acquisition rights through transfer shall require the approval 
of the Board of Directors of the Company. 

 
(7) Conditions for acquisition of stock acquisition rights 

When approval is granted for proposals i), ii), iii), iv) or v) below by a resolution of 




