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Operating profit is forecasted to be ¥30,000 million (down ¥23,000 million from the previous forecast) 

due to factors such a decline in gross profit, proactive expenditure aimed at returning to a growth 

trajectory from fiscal 2015 onward as well as the influence of exchange rates. 

 

Regarding profit for the period, a decrease in tax expenses is expected due to the repayment of paid-in 

capital of a U.S. subsidiary of the Group. On the other hand, an increase in tax expenses is also expected 

due to a decrease in deferred tax assets brought about by changes in the corporate tax rate. As a result, a 

net reduction in tax expenses of approximately ¥20,000 million is being expected and therefore profit for 

the period is forecasted to be ¥35,000 million, unchanged from previous forecasts. Furthermore, the 

forecast for the total dividend for the year remains unchanged at ¥150 per share (same amount as the 

previous fiscal year). 
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